Merchantville, NJ June 24, 2013

A meeting of Borough Council was held at 7:30 Mbdnday, June 24, 2013. Mayor Frank North
presided. Pledge of Allegiance and Silent Prayenrevobserved. Announcement was made that the
meeting had been advertised in accordance withetiigations prescribed by the “Open Public Meetings
Act”.

ROLL CALL :
Council Present: Fields, Volkert, Grasso, Brent@perrazza, Perno, Clerk Brouse, CFO Moules
and Attorney Higgins were present.

PUBLIC none

PUBLIC HEARING ON ORDINANCE for second reading and adoption
13-12 Salary
NONE

ADOPT ORDINANCE 13-12 Salary -On a motion of Mr. Volkert and second of Mrs. Fglthe
following Ordinance was adopted:

13-12
AN ORDINANCE FOR THE BOROUGH OF MERCHANTVILLEINTH E
COUNTY OF CAMDEN AND STATE OF NEW JERSEY ENTITLED
“SALARIES & COMPENSATION"
BE IT ORDAINED by the Mayor and Council of the Borough of Merdvéle as follows:
SECTION 1. The maximum annual salaries of the employees oBtreugh of Merchantville are
hereby established, in accordance with the follgwsohedule for services performed during the y@€as2

as of January 1, 2013.

POSITION SALARY
Tax Clerk (Per Hour) 16.83
Accounts Payable Clerk (Per Hour) 11.58
Tax Assessor 8,709.00
Mayor 2,000.00
Member of Council 1,200.00
Borough Clerk/Registrar 54,500.00
Planning/Zoning Officer 12,986.00
Code Enforcement Official 12,986.00
Rental Registration Clerk (Per Hour) 10.00
Construction Official 13,000.00
Plumbing Sub-Code Official 2,500.00
Police Chief 101,630.75
Police Secretary 34,967.00
Community Relations Officer 39,300.00
School Traffic Guard (Per shift) 10.00
Drug Alliance Coordinator 1,000.00
Meter Attendant (Per Hour) 15.00
Public Works Supervisor 47,736.00

Wastewater Collection Operator 3,000.00
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Paid Fireman | 46,068.00
Paid Fireman I 35,000.00
Fire Official ($1,800 flat rate plus Pd per Inspectby pay scale) 5,700.00
Fire Inspector (Paid per Inspection per pay scale) 3,800.00
Sound Recorder (Per Hour) 10.50
Prosecutor 7,500.00
Public Defender 7,500.00
Clean Communities Worker (Per Hour) 7.50
Clean Communities Coordinator 1,000.00
Community Center Custodian (Per Month) 25.00
Event/Meeting Cleanup Coordinator 60.00
Parks and Playground Director ,50R.00

Parks and Playgrounds Counselor (Per Hour)

St&6.80 and add

$0.50 for each year of service

Magistrate 9,500.00
Municipal Court Administrator 41,641.00
Deputy Court Administrator (Per Hour) 17.55
Special DWI Session — Municipal Judge per session 00.(®
Special DWI Session — Court Administrator (Per Hour 43.56
Special DWI Session — Deputy Court Administratoer(Plour) 33.40
Special DWI Session — Sound Recorder (Per Hour) 0O0.

Section 2. Longevity shall be added to the above salariesctomance with the following

schedule:

LONGEVITY SCHEDULE FOR FULL-TIME EMPLOYEES HIRED PR IOR TO

JANUARY 1, 1994:

After 5 years through 10 years 2%
After 10 years through 15 years 3%
After 15 years through 20 years 4%
After 20 years through 24 years 5%
After 24 years 6%

Retiring employees will be paid longevity on a @ted basis.

SECTION 3. All ordinances and parts of ordinances inconsisteith the provisions of this
ordinance are hereby repealed as to such inconsisgeonly.

SECTION 4. This ordinance shall become effective twenty (28ysdafter publication thereof
following final passage, and all salaries and camspdon shall be retroactive to January 1, 2013.

NEW BUSINESS
On a motion of Mr. Perno and second of Mr. Breni@awncil approved the following resolution:

R13-83
RESOLUTION OF THE BOROUGH OF MERCHANTVILLE, COUNTY OF
CAMDEN AND STATE OF NEW JERSEY APPROVING CHANGE ORD ER

FOR CUPOLA RESOTORATIONS
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WHEREAS, it was necessary to make changes in the scope rftedoe done in

completing the cupola restorations at Borough lmallthe Borough of Merchantville,
Camden County, New Jersey;

WHEREAS, Change Order No. 1 Final, was developed to itemaizbauthorize those
changes.

WHEREAS, certification has been received by the CertifiedaRce Officer that
sufficient funds have been allocated for this CleaDgder;

NOW, THEREFORE, BE IT RESOLVED by the Borough of Merchantville that
Change Order #1 final is hereby authorized andamgpiis hereby granted to the contracted
amount from $15,900.00to  $ 16,900.00 (inseeafl $1,000.00).

ORDINANCES FOR INTRODUCTION ON FIRST READING
Ordinance 13-14 Capital Budget On a motion of Merhan and second of Mr. Perno, the following
Ordinance was introduced:

BOROUGH OF MERCHANTVILLE, NEW JERSEY

ORDINANCE 2013-14

BOND ORDINANCE AUTHORIZING THE ACQUISITION OF
VARIOUS PIECES OF CAPITAL EQUIPMENT AND THE
COMPLETION OF VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE BOROUGH OF MERCHANTVILLE, COUNTY
OF CAMDEN, NEW JERSEY; APPROPRIATING THE SUM OF
$588,600 THEREFOR; AUTHORIZING THE ISSUANCE OF
GENERAL OBLIGATION BONDS OR BOND ANTICIPATION
NOTES OF THE BOROUGH OF MERCHANTVILLE, COUNTY
OF CAMDEN, NEW JERSEY, IN THE AGGREGATE
PRINCIPAL AMOUNT OF UP TO $369,170, MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND AUTHORIZING
CERTAIN RELATED ACTIONS IN CONNECTION WITH THE
FOREGOING

BE IT ORDAINED by the Borough Council of the Borough of Merchdtgy County of Camden,
New Jersey (not less than two-thirds of all the iners thereof affirmatively concurring), pursuantthe
provisions of the Local Bond Law, constituting Cteapl 69 of the Laws of 1960 of the State of Nevedgr
as amended and supplemented ("Local Bond Lawfpllasvs:

Section 1. The purposes described in Section 7 hereof arebhieauthorized as general
improvements to be made or acquired by the Borafgklerchantville, County of Camden, New Jersey
("Borough").

Section 2. It is hereby found, determined and declared dgvist

@ the estimated amount to be raised by the Bérénagn all sources for the purposes stated in &ecti
7 hereof is $588,600;
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(b) the estimated amount of bonds or bond anticipatotes to be issued for the purposes stated in
Section 7 hereof is $369,170; and

(©) a down payment in the amount of $19,430 for theopsrs stated in Section 7 hereof is currently
available in accordance with the requirements ofi&e 11 of the Local Bond Law, N.J.S.A0A:2-
11.

Section 3. The sum of $369,170, to be raised by the issuahb®nds or bond anticipation
notes, together with the sum of $19,430, which amoepresents the required down payment, and tineo$u
$200,000, which represents a grant from the NewvseJeDepartment of Transportation, are hereby
appropriated for the purposes stated in this badih@nce ("Bond Ordinance").

Section 4. The issuance of negotiable bonds of the Boroughniramount not to exceed
$369,170 to finance the costs of the purposes ibescin Section 7 hereof is hereby authorized.d $ands
shall be sold in accordance with the requiremehtiseoLocal Bond Law.

Section 5. In order to temporarily finance the purposes desdrin Section 7 hereof, the
issuance of bond anticipation notes of the Borangin amount not to exceed $369,170 is hereby anéth
Pursuant to the Local Bond Law, the Chief FinanGificer is hereby authorized to sell all or pdrtie bond
anticipation notes from time to time at public oivpte sale and to deliver the same to the purchdbereof
upon receipt of payment of the purchase price ptusued interest from their date to delivery thérebhe
Chief Financial Officer is hereby directed to repior writing to the governing body at the meetingxin
succeeding the date when any sale or deliveryeobtind anticipation notes pursuant to this Bondr@arcte
is made. Such report must include the amountdéseription, the interest rate and the maturityedate of
the bond anticipation notes sold, the price obthaned the name of the purchaser.

Section 6. The amount of the proceeds of the obligationsaizéd by this Bond Ordinance
which may be used for the payment of interest arh ©abligations, accounting, engineering, legal faed
other items as provided in Section 20 of the L&mid Law, N.J.S.A40A:2-20, shall not exceed the sum of
$120,000.

Section 7. The improvements hereby authorized and the puspiasevhich said obligations
are to be issued; the estimated costs of eaclpagidse; the amount of down payment for each sajdose;
the amount of available grants; the maximum amadirdbligations to be issued for said purpose amd th
period of usefulness of said purpose within thétéitions of the Local Bond Law are as follows:

Estimated Down Amount of Period of
Purpose/Improvement Total Cost Payment Grant Obligations Usefulness
A. Preliminary Costs Associated with the Town Centr $50,000 $2,500 $0  $47,500 5 years

East Redevelopment Project, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or eslat

thereto

B. Acquisition of Various Pieces of Equipment foet 41,000 2,050 0 38,950
Police Department including, but not limited to, a
Records Management Program and Tactical
Equipment, together with the acquisition of all
materials and equipment and completion of all work
necessary therefore or related thereto

C. Various Improvements to the Community Center an#i88,600 9,430 0 179,170
Borough Hall including, but not limited to, Exterio
Improvements, Restroom Upgrades and/or Repairs,
Roof Repair and/or Replacement, Steam Boiler
Repair and/or Replacement, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or ezlat

5 years

15 years
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Estimated Down Amount of Period of
Purpose/Improvement Total Cost Payment Grant Obligations Usefulness

thereto, all as further described in the documimat
on file and available for review at the Borough
Clerk's office

D. Reconstruction and/or Repaving of West Chestn@40,000 2,000 200,000 38,000
Street and Linden Avenue, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or eslat
thereto

E. Various Recreational Improvements including, but35,000 1,750 0 33,250
not limited to, a Rubber Ground Cover for the
Community Center and Wellwood Park, together
with the acquisition of all materials and equipment
and completion of all work necessary therefore or
related thereto

F. Acquisiton of Various Office Equipment for 16,000 800 0 15,200
Municipal Offices including, but not limited to,
hardware and software, together with the acqursitio
of all materials and equipment and completion bf al
work necessary therefore or related thereto

G. Acquisition of Various Equipment for the Public 12,000 600 0 11,400
Works Department including, but not limited to, a
Plow, together with the acquisition of all matesial
and equipment and completion of all work necessary
therefore or related thereto

H. Acquisition of Various Equipment for the Fire 6,000 300 0 5,700
Department including, but not limited to, a four
wheel drive command vehicle, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or eslat
thereto

TOTAL $588,600  $19,430 $200,000 $369,170

Section 8. The average period of useful life of the purgofe the financing of which the
Bond Ordinance authorizes the issuance of bondsond anticipation notes authorized for such several
purposes, is not less than 10.36 years.

Section 9. Except for those described in Section 7., aboxantg or other monies received
from any governmental entity, if any, will be ajgglito the payment of, or repayment of obligati@ssiéd to
finance, the costs of the purposes described itidBet above.

Section 10. The supplemental debt statement provided fdBention 10 of the Local Bond
Law, N.J.S.A40A:2-10, was duly filed in the office of the Qieprior to the passage of this Bond Ordinance
on first reading and a complete executed duplicatgnal thereof has been filed in the Office of thirector
of the Division of Local Government Services in epartment of Community Affairs of the State ofviNe
Jersey. The supplemental debt statement showshthgtoss debt of the Borough, as defined in &ee8 of
the Local Bond Law, N.J.S.M0A:2-43, is increased by this Bond Ordinance Bg%170 and that the
obligations authorized by this Bond Ordinance Wil within all debt limitations prescribed by saidchl
Bond Law.

Section 11. The full faith and credit of the Borough areeirocably pledged to the punctual
payment of the principal of and interest on thedsoor bond anticipation notes authorized by thind3o

10 years

5 years

5 years

5 years

5 years
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Ordinance, and to the extent payment is not otlserwrovided, the Borough shall levy waloremtaxes on
all taxable real property without limitation asréde or amount for the payment thereof.

Section 12. The Capital Budget is hereby amended to confaith the provisions of this
Bond Ordinance to the extent of any inconsisteheyewith, and the resolution promulgated by theal oc
Finance Board showing full detail of the amendegitahBudget and Capital Program as approved by the
Director of the Division of Local Government Sersg is on file with the Clerk and available forgastion.

Section 13. The Borough hereby declares its intent to reisditself from the proceeds of the
bonds or bond anticipation notes authorized by Bosd Ordinance pursuant to Income Tax Regulation
Section 1.150-2(e), promulgated under the InteRaalenue Code of 1986, as amended ("Code"), fogitaii
expenditures”, as defined in Income Tax Regulafention 1.150-2(c)(2), made by the Borough priatht®
issuance of such bonds or bond anticipation notes.

Section 14. The Borough hereby covenants as follows:

(@) it shall take all actions necessary to enthae the interest paid on the bonds or
bond anticipation notes is exempt from the grossrime of the owners thereof for federal income iaxat
purposes, and will not become a specific item »fit@ference pursuant to Section 57(a)(5) of théeCo

(b) it will not make any use of the proceedshef bonds or bond anticipation notes or
do or suffer any other action that would causebitieds or bond anticipation notes to be "arbitrageds" as
such term is defined in Section 148(a) of the Camubthe Regulations promulgated thereunder;

(c) it shall calculate or cause to be calculated pay, when due, the rebatable
arbitrage with respect to the "gross proceedsSifak term is used in Section 148(f) of the Coddhetbonds
or bond anticipation notes;

(d) it shall timely file with the Internal Revenue See; such information report or
reports as may be required by Sections 148(f) d8¢e) of the Code; and

(e) it shall take no action that would cause the bandsond anticipation notes to be
"federally guaranteed" within the meaning of Settid9(b) of the Code.

Section 15. The improvements authorized hereby are not currexpenses and are
improvements that the Borough may lawfully makeo part of the cost of the improvements authorized
hereby has been or shall be specially assessaty@raperty specially benefited thereby.

Section 16. All ordinances, or parts of ordinances, inconsisteerewith are hereby repealed to
the extent of any such inconsistency.

Section 17. In accordance with the Local Bond Law, this Bondli@ance shall take effect
twenty (20) days after the first publication thdrafter final passage.

Date of Introduction: June24, 2013

Date of Final Adoption: July 8, 2013
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Notice of Pending Bond Ordinance and Summary.

The bond ordinance, the summary terms of whichredleded herein, was introduced and passed
upon first reading at a meeting of the Borough @iwf the Borough of Merchantville, in the Courdfy
Camden, State of New Jersey, on June 24, 2018ill lie further considered for final passage, afteblic
hearing thereon, at a meeting of the Borough Cdwfithe Borough of Merchantville to be held at the
Municipal Building, 1 West Maple Avenue, Merchatit; New Jersey, on July 8, 2013 at 7:30 o’clock.PM
During the week prior to and up to and including ttate of such meeting copies of the full ordinanitle
be available at no cost and during regular busihesss, at the Borough Clerk’s office for the menshef
the general public who shall request the same. stinemary of the terms of such bond ordinance fatow

Title: 2013-14
BOND ORDINANCE AUTHORIZING THE ACQUISITION OF
VARIOUS PIECES OF CAPITAL EQUIPMENT AND THE
COMPLETION OF VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE BOROUGH OF MERCHANTVILLE, COUNTY
OF CAMDEN, NEW JERSEY; APPROPRIATING THE SUM OF
$588,600 THEREFOR; AUTHORIZING THE ISSUANCE OF
GENERAL OBLIGATION BONDS OR BOND ANTICIPATION
NOTES OF THE BOROUGH OF MERCHANTVILLE, COUNTY
OF CAMDEN, NEW JERSEY, IN THE AGGREGATE
PRINCIPAL AMOUNT OF UP TO $369,170, MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND AUTHORIZING
CERTAIN RELATED ACTIONS IN CONNECTION WITH THE

FOREGOING
Estimated Down Amount of Period of
Purpose/Improvement Total Cost Payment Grant Obligations Usefulness
A. Preliminary Costs Associated with the Town Centr $50,000 $2,500 $0  $47,500 5 years

East Redevelopment Project, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or sslat

thereto

B. Acquisition of Various Pieces of Equipment foet 41,000 2,050 0 38,950 5 years
Police Department including, but not limited to, a
Records Management Program and Tactical
Equipment, together with the acquisition of all
materials and equipment and completion of all work
necessary therefore or related thereto

C. Various Improvements to the Community Center an#i88,600 9,430 0 179,170 15 years
Borough Hall including, but not limited to, Exterio
Improvements, Restroom Upgrades and/or Repairs,
Roof Repair and/or Replacement, Steam Boiler
Repair and/or Replacement, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or sslat
thereto, all as further described in the documimtat
on file and available for review at the Borough
Clerk's office

D. Reconstruction and/or Repaving of West Chestn@40,000 2,000 200,000 38,000 10 years
Street and Linden Avenue, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or sslat
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Purpose/Improvement Total Cost Payment
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Amount of Period of
Grant Obligations Usefulness

thereto

E. Various Recreational Improvements including, but35,000 1,750
not limited to, a Rubber Ground Cover for the
Community Center and Wellwood Park, together
with the acquisition of all materials and equipment
and completion of all work necessary therefore or
related thereto

F. Acquisiton of Various Office Equipment for 16,000 800
Municipal Offices including, but not limited to,
hardware and software, together with the acqursitio
of all materials and equipment and completion bf al
work necessary therefore or related thereto

G. Acquisition of Various Equipment for the Public 12,000 600
Works Department including, but not limited to, a
Plow, together with the acquisition of all matesial
and equipment and completion of all work necessary
therefore or related thereto

H. Acquisition of Various Equipment for the Fire 6,000 300
Department including, but not limited to, a four
wheel drive command vehicle, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or eslat
thereto

TOTAL $588,600  $19,430

Appropriation: $588,600
Bonds/Notes Authorized: $369,170

Grants (if any) Appropriated: $200,000
Section 20 Costs: $120,000

Useful Life: 10.36 years

$200,000

33,250 5years

15,200 5 years

11,400 5 years

5,700 5 years

$369,170
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Bond Ordinance Statements and Summary

The bond ordinance, the summary terms of whichrenleded herein, has been finally adopted by
the Borough Council of the Borough of Merchantyillethe County of Camden, State of New Jersey on
July 8, 2013 and the twenty (20) day period ofatidon within which a suit, action or proceeding
guestioning the validity of such ordinance can tmenced, as provided in the Local Bond Law, has
begun to run from the date of the first publicatadrihis statement. Copies of the full ordinance a
available at no cost and during regular businesssh@t the Borough Clerk’s office at the Municipal
Building, 1 West Maple Avenue, Merchantville, Negrsky, for members of the general public who reiques
the same. The summary of the terms of such badidamce follows:

Title: 2013-14
BOND ORDINANCE AUTHORIZING THE ACQUISITION OF
VARIOUS PIECES OF CAPITAL EQUIPMENT AND THE
COMPLETION OF VARIOUS CAPITAL IMPROVEMENTS IN
AND FOR THE BOROUGH OF MERCHANTVILLE, COUNTY
OF CAMDEN, NEW JERSEY; APPROPRIATING THE SUM OF
$588,600 THEREFOR; AUTHORIZING THE ISSUANCE OF
GENERAL OBLIGATION BONDS OR BOND ANTICIPATION
NOTES OF THE BOROUGH OF MERCHANTVILLE, COUNTY
OF CAMDEN, NEW JERSEY, IN THE AGGREGATE
PRINCIPAL AMOUNT OF UP TO $369,170, MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND AUTHORIZING
CERTAIN RELATED ACTIONS IN CONNECTION WITH THE

FOREGOING
Estimated Down Amount of Period of
Purpose/Improvement Total Cost Payment Grant Obligations Usefulness
A. Preliminary Costs Associated with the Town Centr $50,000 $2,500 $0  $47,500 5 years

East Redevelopment Project, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or eslat
thereto

B. Acquisition of Various Pieces of Equipment foet 41,000 2,050 0 38,950
Police Department including, but not limited to, a
Records Management Program and Tactical
Equipment, together with the acquisition of all
materials and equipment and completion of all work
necessary therefore or related thereto

C. Various Improvements to the Community Center an#i88,600 9,430 0 179,170
Borough Hall including, but not limited to, Exterio
Improvements, Restroom Upgrades and/or Repairs,
Roof Repair and/or Replacement, Steam Boiler
Repair and/or Replacement, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or eslat
thereto, all as further described in the documimtat
on file and available for review at the Borough
Clerk's office

D. Reconstruction and/or Repaving of West Chestn@40,000 2,000 200,000 38,000
Street and Linden Avenue, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or eslat
thereto

5 years

15 years

10 years
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Amount of Period of
Grant Obligations Usefulness

E. Various Recreational Improvements including, but35,000 1,750
not limited to, a Rubber Ground Cover for the
Community Center and Wellwood Park, together
with the acquisition of all materials and equipment
and completion of all work necessary therefore or
related thereto

F. Acquisiton of Various Office Equipment for 16,000 800
Municipal Offices including, but not limited to,
hardware and software, together with the acqursitio
of all materials and equipment and completion bf al
work necessary therefore or related thereto

G. Acquisition of Various Equipment for the Public 12,000 600
Works Department including, but not limited to, a
Plow, together with the acquisition of all matesial
and equipment and completion of all work necessary
therefore or related thereto

H. Acquisition of Various Equipment for the Fire 6,000 300
Department including, but not limited to, a four
wheel drive command vehicle, together with the
acquisition of all materials and equipment and
completion of all work necessary therefore or sslat

thereto
TOTAL $588,600  $19,430
Appropriation: $588,600
Bonds/Notes Authorized: $369,170
Grants (if any) Appropriated: $200,000
Section 20 Costs: $120,000
Useful Life: 10.36 years

0 33,250
0 15,200
0 11,400
0 5,700

$200,000 $369,170

Ordinance 13-15 Amending Ordinance 11-02 On a madfdMr. Brennan and second of Mr. Grasso, the

following Ordinance was introduced:

ORDINANCE 13-15

ORDINANCE AMENDING BOND ORDINANCE 2011-02 OF THE
BOROUGH OF MERCHANTVILLE, IN THE COUNTY OF

CAMDEN, NEW JERSEY

BACKGROUND

WHEREAS, on May 9, 2011 the Borough Council of the BoroughvVierchantville, County of

Camden, New Jersey ("Borough"), duly and finallyopted Bond Ordinance 2011-02 authorizing the
acquisition of various pieces of equipment and ¢benpletion of various capital improvements ("Bond

Ordinance"); and

WHEREAS, subsequent to adoption of the Bond Ordinance, tirelgh received notice that they

would not be receiving a match in grant moneysHerAcquisition of a Fire Truck;

WHEREAS, the Borough is desirous of amending the Bond Oraieao change the purposes

authorized under Section 7E of the Bond Ordinance.

5 years

5 years

5 years

5 years
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NOW, BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH OF
MERCHANTVILLE, COUNTY OF CAMDEN, STATE OF NEW JERSE Y, AS FOLLOWS:

Section 1 Section 7E. of the Bond Ordinance is hereby ametalpcbvide as follows:

E.  Acquisition of Various Equipment for the Fire 45,000 2,250 42,750 5 years
Department including, but not limited to, Rescue
Equipment, SCBA Masks and Pipe Breathing Air—
Ladder Baskets, together with the acquisition &f al
materials and equipment and completion of all work
necessary therefore or related thereto

Section 2 Section 8. of the Bond Ordinance is hereby ametmpdovide as follows:
“Section 8. The average period of useful life of the purgoger the

financing of which the Bond Ordinance authorizeg tksuance of bonds or bond

anticipation notes authorized for such several gggp, is not less than 8.97 years.”

Section 3 The capital budget is hereby amended to conforth ttie provisions of this
ordinance to the extent of any inconsistency thiégheand the regulations promulgated by the LocahRkce
Board showing full detail the amended applicablgitehbudget and applicable capital improvemengpam
as approved by the Director of the Division of Lio&overnment Services, New Jersey Department of
Community Affairs, are on file with the Clerk andaélable for public inspection.

Section 4 All other parts of the Ordinance not amended hes#all remain in full force and
effect.

Section 5 This ordinance shall take effect after final admptnd publication as required by
law.

This Ordinance shall take effect upon its passagepablication according to law.
ANNOUNCEMENTS none
PRIVATE SESSION R13-84 for matters of personnel

ADJOURNMENT Time 8:35pm i Patricia Fields % Edward Brennen

DENISE BROUSE
BOROUGH CLERK



